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0ld¢ State Bank, Sheawneetown, Gallatin County, Illinois

by Otis Winn, Murphysboro, Illinois April 1934

The first bank in the State of Illinois waes opened in
1818 by John Hershall, a successful merchant in Shewneetown.
This bank wes located in one of the first floor front rooms
of the Marshall residence, a two story brick residence built
in 1808. The location of the land office in Shawneetown pro-
bebly influenced Mershall in tsking this step as there was no
doubt as to the need of u bank iﬁ this community.

In 1816 the Territorial lLepisleture at Kaskeskle intro=-
duced a bill oreating a State Bank of Illinois to be looated
at Shawnaetown.

In 1817 State Banks wers also euthorized to be looated
at Edwerdgville and Keskeskis. The Illinois Territory did
not back any of these banks but only suthorized their orgasni-
zation. These benks issued their own certificetes which they
put into oiroulation.

In 1823 or 1824 the bank sugpended operations.

In 1835 an act wasg passed in the State Legislature +o
extend the charter twenty years; from Jan. 1, 1837. This
act established the State Bank of Illinois at Shawneetown
which played an important part in the life and growth not
only qﬁ.the town but of the surrounding territory. It was
first capitalized at $300,000; capital later raised -wto

$1,400,000 and wae to have six branches. Soon after the



penic of 1837 it could not meet the demsnds of oreditors, and
although the State approved a suspension of payment,the bank |
was forced inbto liguidation in 1843.

This 0ld State Bank wes houged in a building built in
1833~40 at Mailn and Cross streets ln Shawnsetown. It is &
four story brick and stome structure with five Dorle Columns
on the fromt. The cost of the structure was $80,000.

The building was later sold (after 1843, but exact date
not found in available records) to Joel A. Mattesoun for the
sum of $15,000, who opened s bank under the State Free Banic=
ing Act. The bank wes still called "State Bsnk of Illinois.
¥r. R. E+ Goodell, son-in-law of Ex-Governor Matteson was the
first President. He was succeeded by ¥Mr. L. 3. Lisch, who
operated the bank until 1860, when it was closed by Ex=Govere
nor Matteson through fear of over-running of the State by
rebel hordes. Dus to the same reason, the building wes sold
to ¥r. A. S. Ridgeway for $16,500 and was used as s residesnce
until 1865, when he and Mr. John McKee Peoples established
the "First National Bank of Shawnsetown" with Mr. Peoples as
President. Since that time the building has been used for
the operatione of the business of the hank as well as for a
residence.

Mr. Peoples remsined President of the bank until his
death in 1873, when Mr. Ridgeway became President and remein-
ed as such until his desth in 1887.

The First National Bank of Shawneetown is the present
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owner. This bank went down in the recent crash and is now Z -

being reorganlzed.

Architecturally, the building is an early example of the
elassic revival, unmisuval in having five Dorie columns in the
front for no apparent reagon. The main entrence %o the bank
ig off cenker.

The stone, resembling Romen Travertine in color and tex-
ture, was brought up the river on refts from Xentuoky, apd
cut on the job.

The proportions and details of the exterior show carsful
study, and considersble refinement. The precepts of the
Perthenon were followed in the closer spacing of the end bays,
and the sxis of the corner column is inelined one inch inward
at the top.

References: "History of Gallatin, Seline, Hamilton,

Franklin and Williamson (ounties” 1887. Pg.
98, "History of Illinois" Voi. 1 DPg. 128
"Journal of the Illinois State Historical
Society™ Vol. 22 Pg. 164,

"Ralph W. VerneyBArchitect in charge of

measuring.
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